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AnHoTaums. B crarbe uccienyercs cnenudrka HHBECTUIIMOHHOTO MpoIecca B
paMKax  HMHHOBAalMOHHOM  DKOHOMHUKH, KOTOPOW  CBOMCTBEHHBI  aKTUBHOE
HCIIOJIb30BAHUE TIEPEIOBBIX TEXHOJOTHM, BHEIPEHHE SKCIICPHUMEHTAIBHBIX OHM3HEC-
Moneneli U (OpM XO3SUCTBEHHOTO B3aWMOJICUCTBHSI DKOHOMHYECKUX CYOBEKTOB,
pa3paboTka HOBBIX BHJIOB TOBAapOB M YCIYT. ABTOP aHAJIU3UPYET MYyTH MOBBIIMICHUS
3 (HEKTUBHOCTH BEHYYPHOTO WHBECTHUPOBAHUS C YUYETOM NOTCHIIMAIBHBIX PHUCKOB,
KOTOPBIMU HEU30€KHO COIPOBOXKJAETCS TMPOIECC BHEIpPEHUs WHHOBaluil. B
3aKJIFOYUTEIILHOM 4YaCcTH CTaTbM TIPUBEACHBI PEKOMEHIALUMHM MO YIPABICHUIO
WHBECTUIIMOHHBIMU PHUCKAMU C 1IE€JIbI0 HHUBEJIMPOBAHUS BO3MOXKHBIX ITOTEPh
WHBECTUIIMOHHBIX  PECYpCOB  TPH  HEOJAronpusATHOM  MCXOJIE€  peaH3aluu

HMHHOBAIIMOHHBIX ITPOCKTOB.



KiroueBble cjJ1oBa: HMHHOBAIIlMOHHAsA OKOHOMMKaA, HMHBCCTHIINH,

WHBECTHUIIMOHHBIN IPOLIECC; BEHUYPHBI OM3HEC; BEHUYPHOE NHBECTUPOBAHHUE.

WMuHOBallMOHHAs 5SKOHOMHMKa, Ha QopmupoBaHHe KoTopoi B Poccun
OpPUEHTUPOBAHbl IUIAHOBBIE IIOKA3aTeNIM MPAKTUYECKH BCEX TOCHPOrpaMM H
IPUOPUTETHBIX MPOEKTOB B HAILEH CTPaHE, HE MOXET CYIIECTBOBATh B YCJIOBMSX
HAyYHO-TEXHUYECKON CTarHanuu. PhIHOK MOCTOSHHO UIIET HOBbIE (JOPMBI U CIIOCOOBI
YAOBJIETBOPEHUS] U3MEHSIOLIUXCA TMOTPEOHOCTEH SKOHOMHYECKHX CyOBEKTOB
(KoMMepYEeCKUX KOMITAaHUH, TpaX/1aH, TOCyAapCTBEHHBIX CTPYKTYP U 1Ip.), CTUMYIHPYS
YCOBEPILIEHCTBOBAHHUE CPEACTB MPOU3BOJICTBA, Pa3padOTKy 0oJiee MPOU3BOAUTEIbHBIX
M MEHEE 3aTpaTHBIX TEXHOJOIMM. <...> OTOT NpPOLECC HENPEKPAAIIErocs
TEXHOJIOTUYECKOTO PAa3BUTHUSA, MOJAEPHU3ALMK PBIHOYHOM HHPPACTPYKTypbl U
MaTepHAIbHO-TEXHUYECKON 0a3bl SKOHOMHKH, KOTOPBIA «OXBaTbIBAET BCIO CUCTEMY
IIPOU3BOJICTBEHHBIX OTHOLIEHUH, HAYMHAsL OT WUJEU U 3aKaHYMBAasl €€ KOMMEpPYECKOU
peanuzanuein» [1], oTpaxkaeT MTHHOBALIMOHHOCTh YKOHOMUKH.

UYro Kacaercs CoAepKaHus, KOTOPOE BKIAABIBAECTCS B TEPMUH «MHHOBALUS», TO
3I€Ch UMEET MECTO PsA MOAXONOB, KaXIbId M3 KOTOPBIX B Ka4€CTBE KIIOYEBOTO
BBIJIEIISIET ONPENEIICHHYI0 CTOPOHY JAHHOTO SIBJICHUS.

OnHo U3 HauboJee pacpOCTPAHEHHBIX ONPEAEIEeHUH MpeaIaraeT ycMaTpuBarh
B HMHHOBAllUU «PE3yJbTaT BHEIPEHUS HOBUIECTBA C LEIbI0O HM3MEHEHUS OOBEKTa
YIPABJICHHS U MOJTYYEHUSI SKOHOMHUYECKOT0, COLIUAIBHOTO, SKOJIOTMYECKOIr0, HayYHO-

TEXHUYECKOTO Wi Apyroro dddexray [2]...

Tabn.1 — CpasHumenvHas xapakmepucmuka onpeoeieHuti mepmMuHa «UHHOB8AYUA»




YciaoBHas MOACIBb ITOBCIACHUA HHB@CTHHHOHHOﬁ KOMITAaHUHU B YCJIIOBHAX

HHHOB&HHOHHOﬁ O9KOHOMHKH, C YUCTOM IIPHUBCIACHHBLIX BBIIIC paccymzerI/Iﬁ, 6szeT
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MOAVb @OPMWPOBAHWNS MHBECTVILIMIOHHOW NOMUTUKIN

LTtaTHO-pyHKUMOHANbHOS Wneonoruns Komnneke uLenen
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HHBECTMDVDOLUG‘% AedTenNbHOCTAN HC pPbiHKe NHHOBALIMA
OpraHM3aLIAv (Munccus) (NPX YYacTm B NpoekTe)
BeiGop dopmMbl y4acTma AHA3 yrpoes (PUCKoB)
B MHHOBALMOHHOM MNpoekTe, W BO3MOXHOMO

OT YYacTWd B NoOeKTe
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Puc. 1 — Mooenv nosedenus uneecmuyuoOHHOU KOMRAHUU

6 YCloBUAX UHHOGCIL;UOHHOZZ IKOHOMUKU (COCmCIBJleHO a@mOPOM)

[Ipn OrpaHUYEHHOCTH HMHBECTUIIMOHHBIX PECYPCOB COMEPHUYECTBO 3a HUX
000CTpsieTCS, HMHBECTUIIMOHHAS TPUBJIEKATEIbHOCTh CTAHOBHUTCS Ba)KHEHIINM
MPEUMYIIECTBOM B KOHKYPEHTHOM OOphOEe Ha ypOBHE MHKPOIKOHOMMKH, TeM Ooiee,
KOIZIa SKOHOMHKA 3Ta HOCUT HHHOBALIMOHHBIM XapakTep; KpoMe€ TOro, M Ha

O6H_[€HaIII/IOHaJ'II>HOM YPOBHE «MHHOBAIIMOHHO-MHBCCTUIITMOHHOC pa3BUTHC



npuoOpeTaeT CTPATeruYecKUil acmleKkT, BCIEACTBHME 4YEero pa3paboTKy MeXaHu3Ma
peanu3alud UHHOBAIMOHHO-UHBECTUIIMOHHON TTOJUTUKH MOXKHO pacCMaTpUBaTh Kak

4acTh CTPATErMYECKOro ymnpasieHus» [11]...
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Abstract. This article investigates the specificity of the investment process
within the framework of an economical system characterized by active use of advanced
technologies, implementation of experimental business models and types of economic
interaction among actors, fast development of new kinds goods and services, — that is
innovation-driven economical system. The author analyzes the ways to enhance
efficiency of venture investment with due consideration to the potential risks inevitable
during innovation processes. In its final section the article presents a list of
recommendations on the investment risk management aimed at leveling any possible
losses of investment resources in case implementation of an investment project

produces an unfavorable result.
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